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REDEMPTION UPON MATURITY OF
US$40,000,000 9.0% CONVERTIBLE BONDS

Reference is made to the announcements of the Company dated 5 November 2023,
8 November 2023, 8 March 2024, 8 July 2024 and 8 November 2024 (the
“Announcements”), in relation to the issue of the Convertible Bonds in the principal
amount of US$40,000,000 to the Subscriber by the Company, and the 2024 anunal
report of the Company. Unless otherwise defined, capitalised terms used herein shall
have the same meanings as defined in the Announcements.

The Convertible Bonds will mature on 8 November 2025. The Board is pleased to
announce that, as at the date hereof, the Company has deposited sufficient funds with
the Subscriber for the purpose of redeeming the Convertible Bonds in full upon
maturity in accordance with the terms and conditions of the Convertible Bonds (the
“Redemption”). Following the Redemption, the Convertible Bonds will forthwith be
cancelled and no Convertible Bonds shall remain outstanding.

The Company considers that there will be no material impact on the financial
position of the Group as a result of the Redemption.
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